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OBSERVATIONS, Ge 


| To the Parliament of Ireland. 


Tu E beſt reaſons for preſuming to addreſs the 
following obſervations, to the three eſtates of the 
Kingdom, is, becauſe, if the neceſſities and utilities, 
as are moſt humbly ſubmitted, ſnould appear to be 
well founded, ſuch powers only can remedy ſuch 
wants, and extend ſuch benefits. 
As to inaccuracies or difficulties, in explaining or 
enforcing, ſuch will not take from the weight of 
the ſubject, when every circumſtance is conſider- 


ed; and more particularly, as the following obſer- 


vations have proceeded merely from an acquired 
expeſſce, but wanting the powers to fully explain 
the lame. 

Neither ſhould the like have thus publicly ap- 
peared, were it not that the neceſſity of a Mint, 
has been for many years moſt humbly ſubmitted, 
to thoſe whoſe powers were moſt likely to promote 
or obtain ſuch benefits, as muſt have naturally 
.ariſen therefrom to the trade, commerce and ge- 
neral improvement of the Kingdom. | 

It may be firſt proper to 1ay, that Ireland has 
hadher Mints and Coin, in the reign of king John, 
to that of king James the ſecond, and in the fol- 
lowing places; namely, Dublin, Cork, Water. 
4 | 'A2 ford, 
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ford, Drogheda, Limerick, Trim, Galway and Car- 
lingford; and alſo, that ſuch money has been ad- 
mitted into England, and at other times prohibit- 
ed by Engliſh Acts of Parliament. % 

But by the limitation of the trade and commerce 
of Ireland, the foreign money in circulation, and 
which ſhe received in the line of barter, was found 
adequate to anſwer the ſame, and as ſuch mone 
was current in England, a Mint became the leſs 
neceſlary in Ireland. | 

But though a Mint did become unneceflary, yet 
the kingdom did remain upon an equality with other 
nations, as to a bullion trade, and current money, by 
her receiving, and alſo circulating foreign money 
by . and only at intrinſic value, according 
to the ſettled ſtandards of Great Britain and Ire- 
land, both being the ſame, and by which the king- 
dom at large was a profitable bullion market, ex- 
cept as to the Britiſh money which then paſſed by 

tale. | 

Ireland continued in this practice, receiving and 
circulating current money, to the year 1773 and 4 ; 
at theſe periods, England perceived the errors 
that had been there committed by admitting their 
- own coin, and that of foreign nations to paſs by 
tale ; as ſuch was the caſe of the current money 
being there reduced by unlawful diminution, and 
by which ſuch great loſſes was then ſuſtained. 
England having alſo perceived the neceſſity, did 
then call in all guineas and their parts, under 
five dr. eight grs. and likewiſe fixed ſuch the ſtan- 
dard and current weight of guineas, and then put an 
end to the currency of all foreign money; but 
did direct and provide, that all ſuch deficient mo- 
ney ſhould be received and exchanged, in various 
parts of Great Britain, without delay or loſs to the 
people; whereas by the laws and regulations that 
was then made in England reſpecting their pi 
an 


43 
and by the partial operation' of ſuch, the people 


* 


in Ireland, loft in the years 1773 and 4, upwardes 


of two hundred thouſand pounds, beſides the fur- 


ther loſs on foreign money, and alſo that which 
the nation has ſince ſuffered, by reducing the va- 
lue of the ſame, from currency to bullion; and 
thereby from four to ſix per cent. under its intrin- 
ſic value and accuſtomed currency, prior to ſuch 
laws and regulations being made by England and 


which in ſo much added further reſtrictions on the 


limited trade of Ireland, but more particularly 
with the nations whom ſhe had been accuſtomed 
for to barter with for current money ; and at 
which time, the coin laws of England, did deprive 


* 


Ireland of every other lawful means, whereby ſhe 


could obtain current money. And further, Ireland 
remained thus ſituated and dependant for the 
means of trade; beſides obtaining the fame, not 
only againſt the coin laws of England, but at an 
expence or loſs, from five to feven per cent. on 
Britiſh money, This England perceived in 1780, 
and did then repeal ſo much of her coin laws, as 
to admit the export of Britiſh money into Ireland. 
| Whereas Ireland has had her Mints in common 
with other nations, and likewiſe the benefits ariſing 
from the currency of foreign money, at a time, 
and .when her trade was narrowly limited ; but 
being now at liberty for to trade with foreign 
nations, it is therefore become highly expedient, 
for to put her commerce upon an equality with 
rival nations; as to foreign money and bullion, 
ſuch being commodities in commerce, and by ſuch 
only balances can be paid; therefore to obtain, 
and allo to retain ſuch, are great and leading ob- 
jects in the line of barter, but more particularly 
to ſuch nations as are dependant for bullion—Mo- 
ney being the main- ſpring to trade and commerce. 
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Ireland is one of thoſe nations, not only depend- 


ant, but'deprived of the direct means whereby ſhe 


can obtain current money; and which muſt have 
been occaſioned by inatterition, and have ſo long 
remained for want of explanation; for ſince 1774. 
the only means Ireland has had to obtain current 
money, is through the medium of England,; though 
England is equally dependant for bullion, and her 
only means of ſupply is from other nations, and 
to promote its influx, has granted bounty on fo- 
reign gold, for the purpoſe of increaſing her ſpecie, 
and likewiſe has her coin laws, for to protect and 
retain her money; except ſo far as the indul- 

ces which ſhe has granted to Ireland ſince 1780; 
and for which Ireland now pays from three and a 
half, to ſix per cent: occaſioned by the cireuitous, 
hazardous, expenſive,.and dependant ſtate of Ire- 
land on England, only for current money ; and al- 


though Ireland ſuffers ſo much loſs, the Britiſh 


nation is not thereby a gainer. 
Nature hath been acknowledged bountiful to 
Ireland, both as to her fituation and ſoils, the 


produce of which, is the natural exports, of the 


country; therefore a due attention for to culti- 


vate the ſame, and alſo for to make its returns as 


productive as poſſible, are both objects well worthy 


of the higheſt attention. As the immediate want 
for to improve the kingdom is money, and ſuch 

ras be attained in return for her commodities, as 
well 


from her ſituation in her home ports, as alſo 
to thoſe of foreign nations, whoſe payments are 
moſtly made by their money or bullion, the value 


of which, and alſo the means whereby the ſame 


may be converted to the higheſt and beſt advan- 
tages, both for the improvement of the country 
and alſo extending its produce, are ſubjects well 


deſerving the inveſtigation of her legiſlature, and 


in which it will appear that England is the perfect 
| | model 
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model for Ireland, as to coin laws and regulations, 
as alſo Atandards, weights, and values, whereby 
ſimilar benefits would be promoted, and which 
muſt operate to their joint and ſeparate intereſts ; 
and though each kingdom being then independent, 
yet as one body governed by the ſame head. In' 
the government of the earl of Carliſle, it was then 
clearly perceived the very ſingular fituation in 
which Ireland then ſtood, by the want of a public 
bank, a bullion trade, and a mint, and a bill was 
then framed and accordingly brought forward for 
the purpoſe of eſtabliſhing a national bank ; ſuch 
being firſt neceſſary, and granting the fame full 
powers for to deal in builion, as wel! for the com- 
pany's profit as the laving of -the foundation for 
the ſupport and extending of trade and commerce, 
all which were abſolutely neceſſary and prepa- 
rative to the eſtabliſhing of a Mint, and much 
to the honour of the then governmem. The 
whole of. their plan was explained, and alfo 
many of the benefits which have ſince followed, 
namely, raiſing the value of, debentures then more 
than twenty per cent. under par; and by lowering 
the intereſt of money promoted trade and extended 
commerce, and would thereby raiſe the value of 
lands, with many further ideas for the extenſion of 
their ſcheme in the ſubſequent ſeſſions, and added, 
that the bringing forward ſuch a bill would be moſt 
unequivocal proof of earneſt wiſhes, to add oppu- 
lence and ſtrength to the nation. 

Such was the intentions of the then government, 
expreſſed before Parliament, on the 27th day of 
February, 1781; and that by ſuch high and re- 
ſpectable authorities as the right honourable Mr. 
Eden, and the right honourable Mr. Foſter ; 
whoſe extenſive knowledge and ſound judgment, 
with their powerful abilities, ſo well directed for to 
promote the true intereſts of Great Britain and 

Ireland, 
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Ireland, jointly and ſeparately, muſt have then 
had their due weight, and alſo remained ſince im- 
peſſed on the minds of gentlemen, high in the re- 
gulation of government. 
But by the ſudden removal of the then govern- 
ment from Ireland, the benefits which would have 
ariſen from the completion of their ſcheme, has 
been fince loſt to the kingdom, namely a bullion 
trade and a mint. Ee | 
The national bank has been ſince eſtabliſhed, 
but although veſted with full and advantageous 
powers for to deal in bullion, and ſuch being men- 
tioned as one of the firſt and higheft objects of pro- 
fit to the company ; as alſo the ſure means for to 
omote trade, and extend commerce; by making 
the whole of the ſcheme then intended complete, 
and thereby equally productive in proportion to 
trade in Ireland as in all other nations; yet has 
ſuch benefits been loſt to Ireland for want of a Mint. 
Notwithſtanding that expence has ſo fully proved 
the neceſſity to be ſo much greater ſince 1774, 
than at any former period; but more particularly 
by the late laws and regulations made in England, 
whereby the coin may be preſerved from unlawful 
diminution; beſides every other kingdom in 
Europe, has experienced the benefits ariſing from 
their Mints. Ireland is therefore truly ſingular 
among the commercial nations. Here it may be 
proper for to obſerve, that when the laws and re- 
gulations were. made in England, reſpecting her 
own coin and foreign money; and which: then 
put an end to the only lawful means whereby Ire- 
land received current ſpecie, as alſo to her bullion 
market ; that then the trade of Ireland was nar- 
rowly limited, neither was the ſtate of the nation 
taken into conſideration reſpecting her current mo- 
ney or bullion ; whereby foreign money was re- 


" duced in value from four to ſix per cent, and has 
| ſince 
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ſince remained ſo much lower than in any other 


commercial nation, beſides the loſs on curreat mo- 


ney when light. Neither was it at that time ex- 
pected, that the neceſſity of a Mint, would then, or 
at any future period, have been ſo neceſſary as it 
then, and ſince has proved to be, and the neceſſity 
daily encreaſing; for at the preſent time, the want 


of a Mint coſts the nation, or rather its traders, 


from ſeventy to eighty pounds ſterl. per day, for 
to ſupport Britiſh money to its current ſtandard 
weight ; ſuch being the only ſimple means, where- 
by the coin can be effectually protected from un- 
lawful diminution. Beſides Ireland ſuſtains a fur- 
ther loſs by foreign money and buljion in general, 
and which cannot be rated at leſs, than from 
twenty to thirty pounds per day, making together 
a loſs of near one hundred pounds daily, againft 


the trade and improvement of the natioa, tor want 
of a Mint; and this without any poſſible advantage 


arifing therefrom to the Britiſh nation, and which 
will more fully appear, when it is conſidered that 
the loſſes ariſe to Ireland, by the great diſtance of 
the Mint in England, from the metropolis of Ire- 


land, both by ſex and land; and which occaſions 


a very conſiderable loſs by the time which it takes 
for to ſend bullion from Dublin to London, and 


there to be converted into money; beſides the 
many riſks, commiſſions and expences, independent 


of inſurance, and likewiſe attended with all the 
like riſks, &c. by bringing ſpecie from thence in 
return, and whereby many and great loſſes at ſea, 
have been ſeverely felt; beſides the thouſands of 
new and weighty guineas leaving London, that 
have been found light on their arrival in Dublin, 
occafioned by the length of land carriage; and 
which trade, between Great Britain and Ireland, 
muſt in caſe of war, produce the worſt of conſe- 
quences to the commerce of both nations. Let jt 
5 B | 
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be here admitted, that the ſituation and ſoil of re- 
land, are calculated for to ſupply her own wants 
with its produce, and alſo a redundancy to other 
nations, (the produce of the ſoil being the natural 
exports of the country) and if ſo, ſurely it muſt 
be true wiſdom for to engage the ſpirit and atten- 
tion of the people to the cultivation of the ſoil; 
agriculture being the ſure and ſpeedy means for 
to give ample employment to her many laborious, 
though diſtreſſed natives, whoſe poverty is ſuch, as 
to deprive them of a ſufficient portion of that 
dread which they labour ſo hard for to produce, 
occaſioned by the ſcarcity of caſh, and thereby 
low wages throughout the country. And admit 
the annual value of corn exported for the laſt tkree 
years, to amount to five hundred thouſand pounds, 
(including the preſent-year) and that ballances can 
only be paid by money og Bullion; muſt not ſuch 
moſt materially operate againſt the improvement 
of the kingdom, in addition to a daily loſs as be- 
fore ſtated, of near one hundred pounds ; and 
which together, makes an annual drawback, or 
unproductive loſs, from fifty to ſixty thouſand 
pounds per anrium, _ the induſtry of the peo- 
ple, though deemed ſound wiſdom for to grant na- 
tional bounties for to promote the ſgme. To the 
greateft and — experience, wiſdom and at- 
tention, in the framing of the corn laws, does Ire- 
land at this day, under providence, abound with 
fo great an abundance of the neceffaries of life, 
and at a time when moſt nations are in want of the 
like, and which is the ſtrongeſt proof of the wiſ- 
dom of ſuch laws, and alſo the fertility of her 
foil, and growing induſtry of her people. 

Therefore to make induſtry, trade and com- 
merce productive in Ireland as in other nations, 
experience has proved, that ſhe requires the like 
wiſdom and attention for to frame coin Jaws, * by 

uc 
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ſuch only, foreign money and bullion can be 
again raiſed to its former real and intrinſic value, 
or equality of price as in other nations, and where 
experience has any them the wiſdom and alſo 
the neceſſity for to ſupport the value of ſuch, near 
to the ſtandard value of their money. 

Whereas Ireland has loſt more. than ſeven hun- 
dred thouſand pounds ſterling by Britiſh coin, and 
by the reducing the value of foreign money ſince 
1773, occaſioned: by the want of timely attention 
to ſuch great national objects, and though ſo 
clearly perceived and explained before parliament 
in 1781, y<t the nation remains without redreſs. - 
Ireland though now ſo happily. ſituated, not 
many years ſince was dependant on America for a 
great part of the firſt and greateſt neceſlary of life, 
bread corn, and flour; and ſhe may expect to 
meet America as a ſtrong and a powerful compe- 
titor, with the produce of her foil in foreign 
markets: for in America land is there at a low 
rate, and from its unbounded extent muſt long 


remain ſo, whereas the lands of Ireland is the 


reverſe both as to value and extent, and require 
the greater care for to protect and improve the 
ſame; and to prove the neceſſity I ſhall ſtate the 
following obſervation, and which I humbly ſub- 
mit for to be of the firſt conſequence to the nation's 
1 as to trade and commerce; and firſt, 
et us admit an Iriſh ſhip freighted with corn or 
any other merchandize, and arrived in Spain or. 
Portugal, and alſo that her cargo is there worth 


three thouſand pounds ſterling, and paid for by 


one thouſand pounds in wines and two thouſand 


pounds in their money or bullion, and ſuch ſhip,. 
&c. returned to Ireland, the wines moſt likely 


finds a good market, but the money or bullion 


a loſs, and that ſo great as from four to ſix per 


cent. for want of a Mint, and making a drawback 
B 2 | on 
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on the value of ſuch corn or cargo, from eighty to 
one hundred and twenty pounds ſterling, therefore 
the merchant will, purchaſe at an hazard an over 
ſtock of luxurics, HH bring money or bullion at 
a certain loſs, into a nation ſo ſingularly fituated, 
and which muſt in fo much impede the accumula- 
tion of money in Ireiand. But view the Ameri- 
can or any other merchant in the ſame market with 
the like cargo and payment, and alſo when re- 
turned to his defired port, there he has actual mo- 
ney or what is equal, immediate intrinſic value for 
to pay his bills or duty, or for to purchaſe imme- 
diate freight for other markets, for thus powerful 
is the action of money, and ſuch is the life of 
trade. | | ? 
But further, will the Portugal, Spaniſh or any 
other merchant ſend foreign money or bullion to 
Ireland for to purchaſe any of its produce, if the 
like can be had from any other nation, ſo long 
as the value of ſuch money or bullion remains 
thus depreciated in Ireland. Great Britain. from 
long and unbounded experience in trade and 
commerce, allowed bounty on foreign gold for to 
increaſe its influx, and thereby the accumulation 


of current money. | | 

And muſt not Ireland now at liberty for to trade 
with foreign kingdoms, whoſe payments are 
moſtly made by their money, and ſuch being now 
bullion, perceive that ſuch proves both the ne- 
ceſſity and wiſdom for to raiſe the value of ſuch 
money and bullion in general, equal to that of 
other nations? 

But how -muft it operate againſt the general in- 
tereſts of Ireland, by her merchants and traders 
paying an intereſt from one to two per cent. higher 
than in other. countries; befides a loſs from four to 
ſtx per cent. on all actual balances, and al ſo, by a 
further loſs trom three and a half, to four per 

toes a cent. 
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cent. on the conſtant and ſpeedy wear of Pritiſh 
money, when reduced under the current weight; 
whereas the actual deficiency daes not exceed one 
and a quarter per cent. ſurely the ſituation of the 
na ion reſpecting ſuch great and material ot jects 
requires immediate redreſs ; otherwiſe ſhe can- 
not experience the benefits intended by Parlia- 
ment, and expected by the people ;—beſides, Ire- 
land being now an independent nation, and at li- 
berty for to trade, ſhe ſhould explain her wants, 
and pray to have ſuch liberties and benefits as ſhe' 
had for centuries ; and at a time when foreign 
money was current, and which rendered a Mint 
the leſs neceſſary in Ireland; and farther, the 
coinage of money is a ſtrong mark of independ- 
ence, and alſo the ſure means of promoting trade, 
and extending of commerce; and tor which, Ire- 
land has been dependent on England and her laws 
for ſuch, ſince 1774 ; beſides being ſince deprived 
of the benefits which muſt have naturally ariſen, 
by receiving the ſame with profit in the-line of 
barter, as prior to 1774 ; theſe facts are proved by 
their obvious and evident effects, and though ex- 
plained as before-mentioned, ſuffered to exiſt ſince 
1781.—Whereas, had the whole of the ſcheme of 
government, as was then intended, been carried 
into execution, Ireland would at this time have 
experienced ſuch an influx of bullion, and with 
all its direct advantages, and thereby ſuch an in- 
creaſe of fpecies, as would have not only led to 
the lowering of the intercit of money, but have 
alſo proved the neceſſity by an accumulated prin- 
ciple; as it is fair to ſuppoſe, that the like cauſes 
in Ireland would have produced ſimilar effects, as 
in other nations, the abundance of the conmodity 
lowering the price; this I humbly apprehend 
to be the true, and alſo the ſure means, whereby 
money muſt find its own and loweſt level or equa- 
| | lity 
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lity of price in Ireland, as in other countries; 
where their experience in trade and commerce, 


has proved ſuch to be the means, and which their 
wiſdom has alſo adopted. A Mint * open a 


new and valuable ſource of exchange 1h the prin- 
© Cipal ſea ports of Ireland, by her merchants and 
traders; there receiving and exchanging foreign 
money in the line of barter, and by having a regu- 
lar bullion market in the metropolis, they would be 
the more anxious to remit ſuch to their correſpon- 
dents, by being bullion, and the national Bank 
would then experience the benefits ariſing from a 
general bullion trade as intended, when ſupported 
by a Mint ; as would alſo the bankers in general, 


(as in England) beſides a Mint would lead to an 


additional claſs of uſeful members of ſociety, 
namely refiners, or gold and filver bullion mer- 
chants; in England there are many ſuch, and of 
the firſt conſequence in trade, both as to reſpecta- 
bility and fortune; the money weights in Ireland 
ſtand in great want of regulation; there is no pub- 
lic. office to adjuſt and mark the weights by autho- 
rity as in England, and for want of which, guineas 
ſtanding beam are not received as current money, 
and thereby the deſtruction of the coin is accele- 
xated. : | wart: | 
- Of ſo much importance was a regulation of the 
money. weights thought to be in England, that the 
lords did there preſent an addreſs to the throne at 
the time of fixing the ſtandard weights, and an 
act was then paſſed accordingly, whereby the cur- 
rent money is there preferved, and the public pro- 
tected from loſs, though from the local advan- 


tages of a Mint in that kingdom, the neceſſity here 


becomes the more apparent. 

Here it might be as illiberal as unjuſt to ſuppoſe 

that the long omiſſion of the nation's intereſt, could 

have been occaſioned by the influence of any, 
perſon 


(n 

rſon or company, however intereſted or con; 
nected in the government of either kingdoms. 
What I have before ſtated reſpecting the neceſſity 
of a bullion trade and a Mint in Ireland, as alſo 
the money weights, I do moſt humbly ſubmit as 
proceeding from an experience acquired in the 
general bullivn trade, and for many years in 
which the ſeveral difficulties ſtated were ſeverely. 
felt, with many others meceſſar to explain, 
and the whole of which I do preſume to ſay, re- 
mains ſtrongly operating againſt the general in- 
tereſt of the nation, and can only be removed by 
a Mint in Ireland. Should a further proof or 
confirmation be thought unneceflary in ſupport. 
of what I have preſumed for to ſubmit, I ſhall 
here quote the authority of two very ingenious. 
gentlemen of acknowledged abilities that haye 
wrote on the ſubject, namely Mr. Bindon and 
Mr. Dobbs. a 

Mr. Bindon ſays, ſome private intereſts may 
be affected by ſetting up a mint in Ireland. The 
officers and minters of the Mint in England may 
have greater benefits by coining money for the 
uſe of Ireland, though at the expence of England, 
than by letting Ireland do ſo at its own expence ; 
the more monies they coin the greater their gain, 
and if they once taſte the benefits of coining for 
Ireland, it is natural to believe they will claim a 
right to it. Mr. Bindon wrote-in the year 1738, 
and further ſays, not long before a principal 
officer in the mint of England, propoſed as a be- 
nefit to the whole kingdom, that the exportation 
of Bullion ſhould be prohibited, and that the 
exportation of the coin ſhould be permitted, a 
liberty of exporting both might be agreeable to 
reaſon, but to grant this favour to the coin only, 
tended rather to promote private intereſt than 


the public good. He further ſays, all oppoſi- 
tion 


* 
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tion to a Mint in Ireland, on pretence of inter- 


fering with England, will in like manner be 
found to proceed from private conſiderations, 
which ought always to give way to the general 
benefits that England obtaineth by the proſ- 
perity of Ireland, and its improvement in every 
branch of trade that doth not interfere with her 
own immediate intereſt. 

As to any we objection ariſing from the ſu Ppo- 
tion that the ex pences of a Mint is too great for 


Treland to bear, it appears that the falaries of the 


officers of the Mint of England, does not exceed 


2725 l. per year, and will not be found too great 


when compared with the great benefits which will 
naturally proceed therefrom. Mr. Dobbs ſays, 
that for eight years preceding the year 1725, 
that Ireland received a balance in caſh from Spain, 
Portugal and the Streights amounting to 8437301. 
158. 9d. per annum; and he further fays, there 
cantiot be one good objection made to a Mint, nor 
can Ireland riſe in wealth and reſpectability among 
the nations until ſhe coins ker own money. Such 
were the opinions of theſe gentlemen, at a time that 
the trade of the kingdom was limited, though fo- 
reign money was then current, and which render- 
ed a Mint the leſs neceſſary in Ireland. 

* Here it is unneceffary for to enlarge on the ſlate 
of the deficient and bate filver, and alfo copper cur- 
rent in Ireland, their daily appearance to the pub- 
lic eye, proves their deficiencies and defects; likes 
wiſe the long want ot reformation in the ſame, and 


| by which the public at large will ſuſtain very great 


loſs, and which will be much increaſed, if obliged 


to refort to England for redreſs ; therefore to re- 


move and reduce as much as poſſible, the loſſes in 
eneral which the nation does and muſt ſuſtain, 


and alſo to remedy the ſtate of the current money, 


points ont the neceſſity, and further proves the 
ets | utility 


k n) 


utility of a Mint, whereby ſuch benefits muſt na- 
turally ariſe by manufacturing the current money 
in the kingdom. Beſides, wiſdom founded in the 
experience of univerſal trade and commerce, has 
taught the nations both the neceſſity and utility, 
for to manufacture their bullion into money; and 
alſo to ſupport their intrinſic values according 10 
their ſtandards, and which can only be perform- 
ed and ſupported by the operation of their mints. 
Therefore, it is moſt humbly ſubmitted that a 
Mint in Ireland, would produce the like ſimilar, 
and beneficial effects, as experience has proved 
ſach to be in other nations, and which has become 
now evidently neceſſary in Ireland, but more par- 
ticulaxly for the purpoſes of improving and ex- 
| tending the produce of the country, by making 
labour productive, and thereby ſupport the value 
of the improved, and alſo lead to the improving 
of the uncultivated lands, by an increaſe of money 
throughout the kingdom ; and which can only be 
obtained with all its direct advantages, by raiſing 
the value of foreign money and bullion in ge- 
neral, equal as in other kingdoms ; and alſo, by 
reducing the extra loſs at prefent ſuſtained, by 
ſupporting current money to its fixed ſtandard 
weight; otherwiſe Ireland cannot receive the be- 
nefits that would ariſe from a free trade with 
foreign nations, where payments are made by 
their money, ſuch being bullion, and from four 
to ſix per cent. under intrinſic value; beſides 
the additional loſs by Briiiſh money, from three 
and a half, to four per cent. likewiſe a further 
tax on trade by an extra intereſt on money, from 
one to two per cent. higher than in other com- 
mercial countries ; the whole of which, can only 
be effectually regulated by the timely operation 
of a Mint in Ireland. 


